Abstract We studied the financial performance of ammunition stockpile reliability program on the Defense Management. We proposed the direct effect analysis, the indirect effect analysis and the combat power reinforcement effect as the financial performance analysis methodology. And, we estimated the financial performance using the proposed methods and the data of 2013 ASRP's data The financial performance by direct effect and indirect effect analysis was 99.96billion won and 303.7billion won. Also, The financial performance by reinforced Combat power reinforcement was 12.06 billion won. Therefore, the total financial performance of Ammunition Stockpile Reliability Program was 52.43 billion won.
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